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3 Months 6 Months 12 Months YTD 2 Year 3 Year 4 Year 5 Year Since Incep�on

Interna�onal
Por�olio

-1.4% 2.0% -2.4% 2.0% -7.8% 1.9% 2.3% 3.7% 7.3%

MSCI World
Index

6.3% 14.0% 16.5% 14.0% -0.8% 10.5% 8.0% 7.3% 8.4%

Name Share Code Fund Percentage
 

Cash CASH 11.69%
BATS BATS 10.24%
iShares 20+ Year TB ETF TLT 8.84%
ProShares Short S&P500 SH 6.33%
Mastercard MA 6.20%
Ping An 2318 5.25%
Adobe ADBE 5.16%
iShares Edge MSCI EM value 5MVL 4.97%
Comcast CMCSA 4.78%
Microso� MSFT 4.67%

Interna�onal Por�olio
Investment Objec�ve
This is a high convic�on interna�onal por�olio focused on maximising 

risk adjusted returns to the investors over the medium to long-term 

by inves�ng in global listed equi�es. The returns of this por�olio

are based on the ability of world equity markets indices to deliver 

returns in excess of infla�on and the ability of the por�olio manager 

and our research team to iden�fy and take posi�ons in undervalued

securi�es.

Investment Profile
•  Investors who have a longer investment term and want the 

highest possible risk-adjusted return on their invested capital.

•  Value-based investors with high risk tolerance.

•  Investors who understand that there are investment cycles that

cause share prices to fluctuate.
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Glossary

Max Drawdown - Measures 
largest peak-to-trough decline 
before a new peak is achieved


